RateSpy.com amortization Scenario

Winner: 5-year Fixed Summary: The 5-year Fixed costs $2073 less than the Variable over 5 years. *
Scenario Description Variable 5-year Fixed
A —— [initial Principat | 300,000] [initial Principal | 300,000
P P | Amortization Period (In years. 999 for int. only) | 25,00 |Amortization Period (In years. 999 for int. only) | 25.00)
a) A 5-year variable at prime - 0.36% vs. |Yearly c Periods (2 or 12) | 2| |[vearlyc: Periods (2 or 12) | 2
b) A 5-year fixed rate at 2.49%.
Rate assumptions are hypothetical. Assumes equal Calculated Data Calculated Data
monthly payments to eliminate issues with opportunity
e e e ey e [Average Rate Over Term [ 2.65%| [Average Rate Over Term [ 2.49%)|
|Average Payment Over Term | $1,37351| |Average Payment Over Term | s137351]
Pmt | Payment [ BoC Prime | BoC Rate| 5yr Bond Extra Extra | I:ymeni Benefit of
# | Month | Meeting | Rate Yield Payment | _Interest Principal | _Payments Rate | Payment | Interest | Principal | Payments Balance Difference | 5yr Fixed
Apr2020| Yes | 2.95% 0.72% 000 2.49%
1 245% | 0.00% 1.283.42] 52024 763.18 58.99|  299,177.83 249%| 134241 619.30 72311 0.00 00.08
2 Yes | 245% | 0.00% 2.49%) 134241 617. zﬁ 724.61 0.00 -198.05
3 Yes | 245% | 0.00% 517.39 766.03 2.49%) 1,342.41 616.31 726.10 0.00 -296.97
4 2.45% | 0.00% 2.49%) 1,342.41 614.81 727.60] 0.00 -395.83
5 Yes | 245% | 0.00% 2.49%) 1,342.41 613.31 729.10 0.00 -494.62
6 Yes | 245% | 0.00% 2.49%) 134241 611.80 730.61 0.00 -593.33
7 245% | 0.00% 249%| 134241 610, Tj 73212 000 69197
8 Yes | 245% | 0.00% 249%| 134241 608.78 733.63 000 79054
9 Yes | 245% | 0.00% 249%| 134241 607.27 735, d 000  -889.05
10 2.45% | 0.00% 2.49%) 134241 605.75 736.66| 0.00 -987.48
11 Yes | 245% | 0.00% 505.87 77755 290,877.30 2.49%) 1,342.41 604.23 738.18 000  -1085.84
12 Yes | 245% 2.49%) 134241 602.70 739.71 000  -1184.12
13 2.70% 00% | 1.00% 26.88] 2.49%) 1,342.41 601.18 741.23 000  -122246
14 Yes | 270% | 0.00% 26.88] 2.49%) 1,342.41 599.65 742.76 000  -126078
15 Yes | 2.70% 26.88] 2.49%) 1,342.41 598.11 744.30 000  -1,299.08
16 295% | 0.00% 1,350.61 617.62 249%| 134241 506.58 745, d 8.20 000 127804
17 Yes 5% | 0.00% 1,350.61 616.05 249%| 134241 595.02 747.39 8.20 000 125701
18 Yes | 2.95% 1,350.61 614.47 249%| 134241 503.46 748.95 8.20 000 -1236.00
19 3.20% | 0.00% 1,386.25) 249%| 134241 591.90 75051 4384 000  -1,156.20
20 Yes | 320% | 0.00% 249%| 134241 50026 752.15 4384 000  -1076.44
21 Yes | 3.20% | 0.00% 249%| 134241 588.62 753.79 4384 000  -09672
2 3.20% | 0.00% 249%| 134241 586.97 755.44 4384 000 91704
23 Yes | 320% | 0.00% 249%| 134241 585.32 757.09 4384 000 83741
2 Yes | 320% | 0.00% 249%| 134241 583.67 758, # 4384 000 75782
25 3.20% | 0.00% | 1.25% 249%| 134241 582.01] 760.40 4384 000 67827
2 Yes | 3.20% | 0.00% 249%| 134241 58035 762.06 4384  280,327.47 000  -598.77
27 Yes | 3.20% | 0.00% 249%| 134241 763.73 4384 279.519.90 000 51931
28 3.20% | 0.00% 249%| 134241 765.39 4384] 27871067 000 -43990
29 Yes | 3.20% | 0.00% 249%| 134241 767.06 4384 000  -36054
30 Yes | 320% | 0.00% 249%| 134241 768.74 4384 000 28122
31 3.20% | 0.00% 249%| 134241 77041 4384 000  -20196
32 Yes | 3.20% | 0.00% 249%| 134241 77210 4384 000 12273
33 Yes | 320% | 0.00% 249%| 134241 773.78 4384 0.00 4356
34 3.20% | 0.00% 249%| 134241 775.47 4384 0.00 35.56
35 Yes | 320% | 0.00% 249%| 134241 77718 0.00 114.63
36 Yes | 320% | 0.00% 249%| 134241 0.00 193.65
a7 3.20% | 0.00% | 1.50% 249%| 134241 0.00 27262
38 Yes | 3.20% | 0.00% 249%| 134241 0.00 35153
39 Yes | 320% | 0.00% 249%| 134241 0.00 43040
40 3.20% | 0.00% 249%| 134241 0.00 50021
41 Yes | 320% | 0.00% 249%| 134241 0.00 587.97
42 Yes | 3.20% | 0.00% 249%| 134241 0.00 666.68
43 3.20% | 0.00% 249%| 134241 0.00 745.33
44 Yes | 3.20% | 0.00% 249%| 134241 0.00 823.92
45 Yes | 320% | 0.00% 249%| 134241 0.00 90245
46 3.20% | 0.00% 249%| 134241 0.00 980.92
47 Yes | 3.20% | 0.00% 249%| 134241 000 105934
48 Yes | 320% | 0.00% 249%| 134241 000 1,137.71
49 3.20% | 0.00% | 1.75% 249%| 134241 000 121602
50 Yes | 320% | 0.00% 249%| 134241 000 120426
51 Yes | 3.20% | 0.00% 249%| 134241 000 137245
52 3.20% | 0.00% 249%| 134241 000 145057
53 Yes | 320% | 0.00% 249%| 134241 4384 000 152864
54 Yes | 3.20% | 0.00% 249%| 134241 4384 000 160665
55 3.20% | 0.00% 249%| 134241 4384 000 168450
56 Yes | 3.20% | 0.00% 249%| 134241 4384 000 176248
57 Yes | 320% | 0.00% 249%| 134241 4384 000 184027
58 3.20% | 0.00% 783.13 249%| 134241 4384 000 191802
50 Yes | 320% | 0.00% 784.97] 249%| 134241 4384 000 199570
60 Yes | 320% | 0.00% 2.84% 786.82] 249%| 134241 4384 000 207331
8162196  36,397.88  45224.08 78852  253987.40 8054460 3432457  46,220.03 186588  251914.00
Payments Interest Principle Pre-payments Balance Payments Interest Principle Pre-payments Balance
* The above i is based on and projections, estimates, calculations, opinions and current market conditions. It is impossible to predict interest rates in the future and

all of these factors are subject to change without notice. Your actual results may be better or worse than the hypothetical data shown here. No warranties are provided on this information and this
document s provided for general interest only. No recommendations are being made, or should be construed. No expenses are factored in besides interest. O.A.C. Copyright 2020. Al rights reserved



